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Excellency Sok An, Deputy Prime Minister and Chairman of CNPA,
Excellency Merete Fjeld Brattested, Ambassador of the Kingdom of Norway,
Excellency Te Duong Tara, Director General of CNPA,
Excellencies, Distinguished Guests, Ladies and Gentlemen,
I am very pleased to be here today and I wish to extend my very warm welcome to
all of you, and especially to Excellency Sok An, Deputy Prime Minister, for
inaugurating this event today.
As Ambassador Brattested so eloquently pointed out, with the discovery of oil off its
coast, Cambodia faces an enormous opportunity as well as a momentous task. This
conference is a clear indication of the Government's commitment to a rigourous
analysis of all options to find the most appropriate way forward.
Over the past few years, UNDP has been working closely with the Government of
Cambodia, the Norwegian Government and other partners to determine how
Cambodia can best develop and manage its newfound resource wealth. This
process has linked Cambodian officials with energy experts around the globe, and
with their counterparts in other countries who have faced similar opportunities and
challenges, most notably Norway in the past and more recently Timor-Leste.
Now, these discussions have arrived in Phnom Penh. This conference is an open
forum to fuel informed, engaged and innovative public discussion. We hope it will
pave the way for an ongoing dialogue among the participants in the years to come.
This, in itself, is a vital and necessary step forward.
Over the next two and a half days attention will be focused on how countries can
channel their resource wealth in ways that maximize benefits for all their citizens,
and create a legacy of opportunities for future generations. The discussions will be
very specific, technical, intricate and, we hope, at times lively.
Cambodia has made significant progress over the past decade. Peace and stability
have been restored, and maintained. Economic growth has been impressive.
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Successive multi-party elections have been held and the next national election will
take place in July. Access to education and healthcare is improving. The
Government of Cambodia has firmly committed itself to meeting its Millennium
Development Goals. These are major achievements. We should not lose sight of
them.
However, it is also true that progress has been uneven. Poverty remains
unacceptably high. The Government and its development partners agree that much
more must be done. We are also aware that this duty requires more than political
will and good intentions.
Many assume that the discovery of oil and gas reserves automatically translates into
greater prosperity. Unfortunately, this is not the case. Experience has shown that
economic growth in resource-rich developing countries has been on average two to
three times lower than in resource-poor countries. Moreover, the resource-rich
countries are more prone to social conflict.
Excellencies, Ladies and Gentlemen,
There is also good news. Over the past decades, experts and practitioners around
the world, some of whom are here today, have meticulously studied countries that
have experienced unanticipated resource wealth.
Models for resource-fuelled development that is sustainable, economically viable,
socially beneficial, and environmentally sound have been developed. Furthermore,
the pitfalls and warning signs that indicate a country is moving in the wrong
direction have been analyzed in-depth.
We have the examples before us of countries that have achieved sustained
economic growth from resource wealth and channelled their new revenues into
education and health, carefully selected infrastructure projects, and prudent
investments that multiply the value of these finite resources. Norway has led the
way. Timor-Leste, Sao Tome and Principe and others are moving in the right
direction.
We are excited too, that leading experts and delegations from around the globe
have arrived in Phnom Penh to continue the discussions that began a few years
ago. On behalf of UNDP, I thank you very much for taking part in shaping
Cambodia's future.
I am also particularly pleased to welcome the private sector representatives present
here today. We know that countries in the initial stages of developing their nonrenewable resources can be at a disadvantage when engaging with the private
sector. Cambodia's non-renewable resources are important assets that must be
used wisely. This is an ethical imperative and makes economic sense. We look
forward to responsible, open and productive partnerships between the
Government and the private sector in finding appropriate ways to fuel poverty
reduction with the oil and gas revenues.
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Excellencies, Ladies and Gentlemen,
This truly is an international discussion. By holding this conference in Phnom Penh,
the Government of Cambodia is sending a powerful message. This is a defining
moment in Cambodia's development. UNDP is fortunate to be a partner in it, and
we are grateful for the excellent collaboration with CNPA, SNEC and the
Government of Norway, the co-organisers of this event.
Once again, a very warm welcome to all of you and I wish you an exciting and
successful conference.
Thank you very much.
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